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SSESSABLE INCOMES

Age Pension

Asylum Seekers Allowance

Austudy, Abstudy

Australian Service Pension

Blind Pension

Carer’s Payment (formerly known as Carer’s Pension)

Centrelink Working Credits Scheme — both wages and Centrelink components are assessed from
6 September 2004

Children’s Trust Funds where the household member is a signatory to the fund

Community Development Employment Project (CDEP), (Indigenous community projects funded
by the Department of Education, Employment and Workplace Relations, and the Torres Strait
Regional Authority) — only amounts less or more than the basic rate

Compensation payments (only the component received for loss of wages)

Clean Energy Supplement

Deductions made by Centrelink to pensions or benefits due to overpayments are counted back
into the income entitlement and considered as assessable income

Defence Force Income Supplement (DFIS) — paid to clients whose main Centrelink income has
been reduced because they receive a Department of Veterans’ Affairs (DVA) War Disability
Pension. DVA pays DFIS to these clients to make up the shortfall

Defence Force Reserve Payments

Disability Support Pension

Disability Wage Supplement

Domestic Allowance (granted with War Widows Pension)

Family Allowance (only the portion that is more than the minimum). This allowance was
replaced by Family Tax Benefit Part A and B from 1 October 2000.

Family Tax Benefit Lump Sum Supplements from 23 October 2005

Family Tax Benefit Part A for the first 5 dependents (oldest), including those received by clients
for 16 — 24 year old dependents

Family Tax Benefit Part B

Fringe Benefits

Guardian’s Allowance (This allowance is a part of Family Tax Benefit Part B from 1 October
2000)

Gifts of regular income to assist with general living expenses

Gross wages, (including overtime, shift allowances, bonuses, site, dirt , height, risk allowances
and ‘one off’ payments)

Incentive Allowance

Income generated from funds or assets (includes real estate)

Income Support Supplement (paid by Veterans’ Affairs)

Income generated from applying Centrelink’s deemed interest on investments and savings
(including assets over $10,000 gifted in any one year)
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100% of income generated from Income Stream Products, such as Annuities, Allocated Annuity
Pensions, etc.

Income received by Ministers of Religion

Lump sum compensation payments (the component for pain and suffering is assessed by
applying the Centrelink deemed interest rate)

Lump sum compensation payments (The component for loss of wages is assessed as regular
income)

Maintenance Payments (includes payments ‘in-kind’)

Mature Age Allowance

Net profits (for self-employed)

New Enterprise Incentive Scheme (NEIS)

Newstart Allowance

Overseas Income including Overseas War Service or Veterans Affairs Pensions

Paid Parental Leave

Parenting Payment Partnered

Parenting Payment Single (formerly known as Sole Parent Pension)

Partner Allowance

Payments ‘in kind’ (i.e. where goods or services are received in lieu of wages or maintenance
payments)

Rent Assistance paid to public housing residents and occupiers of movable units (rent assistance
paid to renters with a tenancy agreement with the Director of Housing is non assessable)
Rent Assistance paid to renters and other household members in Community Managed Housing
‘Salary Sacrificed’ income

Self employed income — income derived from a business

Sheltered Workshop Payments

Sickness Allowance

Special Benefits

Superannuation payments

Sustentation Retirement Benefit

University Grants and Bursaries

Veterans’ Affairs Pensions

Veterans’ Affairs War Disability Pension (Defence force income supplement)

War Widows Pension

Widows Allowance

Winnings

WorkCover and TAC payments — loss of income component (TAC Impairment annuity benefits
are non-assessable)

Work for the dole — only amounts less or more than the basic rate

Youth Allowance
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NON -ASSESSABLE INCOMES

Adequate Means of Support Pension paid by the Department of Veterans’ Affairs

e Additional payments made by other countries to victims of war as a result of their war
experiences that do not affect the full entitlement of Centrelink payments are also excluded as
assessable income

e  Austudy Loan

e  Austudy Pensioner Educational Supplement

e  Baby Bonus (formerly known as Maternity Payment) — paid to families for children born or
adopted after 1 July 2007. Only the deemed interest rate is applied to any savings or
investments where the amount has been deposited. See Maternity Payment

e  Basic Parenting Payment (partnered) - formerly known as Basic Parenting Allowance — This
payment was included in Family Tax Benefit Part B from 1 October 2000 and assessable from
this date

e  Bereavement Payment

e  Book Allowance

e  Carer’s Allowance (formerly known as Child Disability Allowance and Domiciliary Allowance)

e  Community Development Employment Project (CDEP) Payment Supplement — only the base
rate amount

e  Community Empowerment Project Payments (paid by the City of Yarra)

e Child Care Benefit

e  Clean Energy Advance — one off payment made from May 2012 (i.e. before the Clean Energy
Supplement) to pensioners, other income support recipients, families receiving Family Tax
Benefit payments and Seniors Supplement recipients, provided they met eligibility
requirements. The deemed interest rate is applied to any savings or investments where the
amount has been deposited.

e  Department of Human Services (the Department) Caregiver payments. This payment is made by
DHS Youth and Family Services Division to families involved in caring for foster children

e  Double Orphan Allowance

e  Double Orphan Pension (assessable prior to 23 November 2008)

e  Education Allowances

e  Education Entry Payment

e  F-111 ex-gratia $40,000 or $10,000 lump sum payments for participants in the F-111
Deseal/Reseal programs. The one-off payment is not assessable, however where the payment is
invested, the deemed interest rate should be applied and the resultant amount included as
assessable income

e  Family Tax Benefits for 6th and subsequent child

e  Family Tax Initiative (For assessments prior to 1 October 2000)

e  Family Tax Benefit Lump Sum Amount of $600 paid before 30 June 2004. This was a one-off
payment of $600 per child paid to all families entitled to receive Family Tax Benefit Part A
during the 2003/04 financial year. The deemed interest rate is applied to any savings or
investments where the amount has been deposited.
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Family Tax Benefit Part A Lump Sum Supplement paid in respect of the 2003/04 financial year.
This payment commenced on 1 July 2004. Families have two years from 30 June 2004 to claim
for this payment.

Fares Assistance

Formal Training Allowance - paid with Centrelink pension/allowance

Foster Allowance

GST for allowances

Income of residents under 18 years of age

Language, Literacy & Numeracy Supplement

Large Family Supplement

Lump sum funds invested into income stream products such as annuities

Maternity Payment (now known as Baby Bonus) —paid to families for children born or adopted
after 1 July 2004. Only the deemed interest rate is applied to any savings or investments where
the amount has been deposited. See Baby Bonus.

Minimum Family Allowance (formerly known as Basic Family Payment) — This payment is
included in Family Tax Benefit Part A after 1 October 2000 and assessable after this date.
Minimum Family Allowance for dependents aged 18 — 24. This payment is included in Family
Tax Benefit Part A after 1 October 2000 and assessable after this date.

Mobility Allowance

Multiple Birth Allowance

Neighbourhood Renewal Community Survey Payments made to both interviewees and
interviewers (This applies to renters or residents in identified Neighbourhood Renewal Areas
only)

Orphan Pension (18 years and under)

Pension Bonus Scheme (formerly Older Australian’s Bonus) — a one-off non-taxable bonus
payment of $500 paid to older Australians of Age Pension age. The payment was part of the
2007/08 Federal budget and was paid to recipients of the Age Pension, Mature Age Allowance,
Widow Allowance, Partner Allowance, Commonwealth Seniors Card and Veterans’ Affairs Gold
Card holders. The deemed interest rate is applied to any savings or investments where the
amount has been deposited.

Pension Supplement (formerly known as GST Component of Pensions)

Pharmaceutical Allowance

Prisoner of War (Japan and Korea) $25,000 lump sum compensation payment. Paid to surviving
Australian service personnel (or their surviving widows/ers) in 2001 (Japan) and 2004 (Korea).
The one-off payment is not assessable, however where the payment is invested, the deemed
interest rate should be applied and the resultant amount included as assessable income
Remedial Tuition Allowance

Rent Assistance paid to renters who have a tenancy agreement with the Director of Housing
(the renter should notify Centrelink that they are a Departmental renter)

Restitution payments from Foreign Governments

Schoolkids bonus

School Start Bonus — one off payment paid to families with children starting prep and year
seven at a government or non-government school. The deemed interest rate is applied to any
savings or investments where the amount has been deposited.


mailto:housing@eha.org.au

Eastcoast Housing
PO Box 728
Moe 3825
Ph: 0351 277160
Fax: 0351 274114
Email:
www.eha.org.au

Superannuation funds, lifetime annuities that cannot be realised or drawn from Superannuation
funds, lifetime annuities of persons under retiring age whose funds are realisable but choose
not to access them.

TAC Impairment Annuity Benefit

Telephone Rental Concession

Travel, Meals, Laundry and Accommodation Allowances

War Disability Pensions (Department of Veterans’ Affairs)

Work for the Dole Supplement — only the base rate amount

Youth Disability Supplement
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